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Fe retailer;. Is coming td. ; : 
~o battle Loehmaim's for · 
IJ-!1gl'y, fashion~~scio~f. 
)ppcrs. . : '·-·· I' ·: . · yt·)_l. h 

s' 'edged out one ot its' · 
petitors, Newark~ Calif. · : 
js Stores ,' a·s the ' a~ch'or>: 
Canyon Place, a 1!55,000·?··~ 
~ shopping tenler at .the ·•1 
:"omqwest CanyoilLRoad 1 
: Av· · .. lri· Beaverton··· 
·ce " , .peri next April: · .. ·:. 
res~ . a =i::ha:ln . of ~7$. orr···, ~ 
n '.s, apparel ' Sto're~, and : 

.. both .. sisned ,leases to ·. 
ljut\l(_~·i:enter.<' l\ t one · 

,center's developers· tried ' 
1 stores to qn~hor th~ cen; ·: 
ch· decid~ iL· didri' f want;..-f • d J:: _., . 
' mpetuor next oor: . ·., ·:. 
months ;or nego,tiationsr •: 
~a nyo_n Place ;owner t ~~. 
, Wb.ih.-ba$ed fi n .t . 

velopment Co.:· decide~ ': 
bad the retqil clout to ·' 
shoppers into the center~ :~ . 
major league operation; .,, 
ink they're goini' to ·· 
eir. operation~ in ·lhe.·.' 
, "..~:·-said Ma.rk · ~enger, ;;j 
_ Develqpment'.s Jr~_-; , 

0 0 "' : ~- 0 I '·i • r o , .. • ~· _(::f • ' 

's· Marshalls will be the :' 
first entry Into· Oreaon, : ': 
e ~hain operates a store: r 
The first Portland-area '· 
is scheduled to open ip ' 
this faU. · .• .-j·; i:·; :; { ·; . , 
l~ue tur~ to Pile~ : .<:~· './ i' 
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·Cascade Airways hitshea~Y .wecit.lie~ 
Airline scatters'bounced checks aro·und ' the -NorthWes~ 
By JOHN M. VILLAUME · · .· . financial difficulti~:. · . ·. ; -._ ~ 1 -' • land. ; A poni.on of that :~~-~~' .. ~as··~ 
· Cascade Airways, a major regional air- Cascade president Mark Chestnult said months in arrears • . ,:·· · ·--~~r:r.:t,_~·~~ I 

line with 28 daily flights in Portland, is bat- Cascade had reached understandings with . Earlier this month Cascade· ru 
tling to ~eep flying into and out of Portland its ai!JX>rt creditors. ~e looked to conti~-1 , :_respon~~d to I he port.'~~dem~n~ ~~ 
International and several other,Northwest ued mcreased sales as a means for Cas;,t.:-approXlm.ateJy S47,000·fort~t 
airports. cade's weathering the presenl storm. But I~ payments and deliverec:t a ;check' 

In the past month, airports in Portland, Chestnutt acknowledged Cascad.e three . . that amount .. But when the check bouna~ 
Spokane, Seattle and several smaller towns · weeks ago entered negotiations with a : the port.issued Cascade a doubl~-ba.n:el' 
have forced the Spokane, Wash.-based air- ·. group of eastern U.S. investors interested in · ultimatum: Make the ch~k aood,by J p;'ll 

. line to make good on insufficient fund buying a major stake in Cascade. : last Wednesd.ay ~vening and lubmi(iflsa!, 
· checks, agree to imposed payment sched~ · A check at airports served by Cascade factor·y repaymenf'schedule'~y~Juif.'5f!' 

ules and, in at least one instance," sign a six- 'revealed the airline had fallen behind in . Cascade failed to meet either demand, tl' 
· month interest bearing promissory note ·landing fees and lease payments, owing . port would terminate Cascade's operati: 

wit!t Cascade's equipment as collateral.• · some airports more than $130,000. ·- - - ~ agreement, tertninatlng!b~ ¥ '•· 
· ' Company offi~ials said increased operat-' At Portland International Airport, for,. 

1 
facilities at the."ilirport ~~~~.~~~~J;U 

ing costs resulting from the inauguration of example, Casc,de ~arly lasl week owed;.. Cascade down in ~ortland> 
jet service last year plus a slump iri passen- about $130,000, said El Sheldon, manager~ ·. ,_Terminating Cascade's local 

.ger traf~c gave rise tQ.Cascade's current of aviatjon marketing at J}le 1 P~rt of.Por.t- .. ;~. :;{ 

..... • J .; ~· ! ., . ·. . . ~l • I • • •'I • • • • ~ ~ 1' 

; __ }J._et:tjFrap_.Qevelopment ai.ll)~~~ ­
·huge.parce,-:throu.gh hoops{-4 
By KEVIN RENNER · ., ' ·., . · ,. BenjFran's r~cent m~ves are lhe first in :---~~~~~~~~~~~~!~! 

BenjFran Development Inc~. taking a_ what will be a long process, full of politi--" 
major policy twist, has bought land for cal and d_evelopm~ntal hurdles for th.e.: ; . ,...,, .. 

:;!s~~~~~!~~~=,'~~:ashington County's · co~~~~;ek, •B:nj~;an bought the unde~~ InSide. ':li~ ;;;i :i~~,·~:-'4l<ih:'"~·~~ 
The development arm of Portland's veloped 87-acre industrial park. at 234thF'lN. BRIE.}; 

Benj. Franklin Federal Savings and Loan : Avenue~ for about $2.3 million, said com-1;'· ' 
Association has purchased the 87-acre pany eJecutives Dale. Johnson and . .-: . . . ;; 
Roseway Industrial Park, and has taken Michael Nelson. Norris Beggs & Simpson. ~.-~~, , · · ' · ""-., ;~t·,;~ _,to:,;-. 
an option on the adjacent 460 acres. The represented ~oth BerijFran and the seller, ·!·r.: -r: . ·~· . m ... ~= 'h .. ~'4f·i} 
combined property, along a 1.8-mile strip . Sparta Corp., based in Washington·· : I ranspaCillO Will Uf:I.&J 9 $lif!<o1 
of the Tualatin Valley Highway south of County. ·Be~jFran wi_ll ~evelop· the land, ;;:, developer pf T_~m MQY~!~~iJi 

· Hillsboro, could become the second larg- or prepare •! ~or butld~ng, at -~ cost _.of, .. downtown FOX 8/or.k.:<tJii!..t.p~;l' 
est industrial park in the Portland area, · about $2.6 mllhon. . ·· . . J; . . _ , . . .. -"3· ... 1 ff .r>-· · 1>1 
second only to the Port of Portland's Riv- B.e?jFr~ plans to begin deyeloping,th~ ___ ··. ,· . ,' /s;~ ,. 1 ~} .<A~_:Sto.Q?.pn~~ 
ergate Jndustrial District. - . · · Please turn to P•ae 17 · .. · ·: . . , · ' ·· . .:. · ''· '::r:- ; · * -f1:;..'} ,:~~~ : . ~f. ~ · ' . . . . . . . ~- ~. :f - . I 

0 ' - ~ c • -. • , .lo ' ; • ~ · ?6 rt~~ ~ ~~~- ~ '!l-; 1 t ;· · · ·· ,:;-,.-H / · · · ··;· ·' < '-' 'b. · !·i,·· • :'Y.: ;.l ~··· · ·~~; .··,. ·r;;(f' • ,.,: f ~: ·· ' ~ PacweSt·s ~hBi~in-tdPS i~ 

~: :>n/,; :-.:c~J.?}.Iep~~{ .. ~l~ine.§§;.P .. , ... i~P, . ~Yi::: ;g:.~~t~;~;v~~~~ 
a booth at a trade · show demands · · • · ·~ · · ..... '. ,) ~~~- ~ -• .. :'-•·pst O(!.:fJaQf¥!11if1 

our slabs of pegboard and a handful ' -• ·· .... : .. ; ·£!; . • . .,. ... ;; •..- -: -~ .. ·- irn\.~-~ ~··'~ . -..•.. ,. - ~_:r, ,,. ~~·acp 

cks .. But an elaborate, ·custom-built . : . , .. ~ · ,_, -,' · ·· .~!:$. .,~~-f-'t :'~cl~' • 
I cost as much as $1.5 million, a figure 
ch for'lhe blood of most s~all f.irms:·· : 
landers recognized tha~ and estab· 
tdab\e Exhibits.Co., the area~s first' 
specia~ze.in ligh~wc;ight,_ ln.expe~ive'. 

displays · · · ' 1-. ~ " \:' ':. •• · ·r· • · 1l" 
• . . : .. , ~ · • , .• ; , ! . , ·~, ,~ r: ... · :- 4, \ ' 

ighton and Orson Haynie, it too)c 
borrowed cash and a lot of faith to 
obs to start Afforda~le: . ' · · :; ~ ~;, i.i1t• 

ed a lot or money· from friends and 
_took out a ~cond mortgage on my 
t started," said Leighton·. ~-·And 
his house in Seattle to help finance 
ss." 'Between them; they- raised 
pen their business at905 N.E. Union 
dwarfed by ~;u,rent sales. ,. , · · .,.;.: ;: · 

bed the b~e~l<-even point in March; 
1 

U reach. roughly $350,000 this year, ~ · .__ __ .-,....; ... : 
· Pleue IUIII.o p11e 11 .; ; : ... :~·, · .. ·, -~ 'Bill Leighton, co-ownerot_AHo_rdeble ~hlblta, hll~f\lltlonal !t•pcWlo., ll!_ml~. t. ·, 
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Official pegs par~'s chances_­
at :only a·'genef.ous'S0-50 · .:" 

Continued rrom P•&c: I about 4,500 lots, said Johnson and Nelson. 
8(. acres in August, and will prepare the BenjFran's major developments in the 
land over two or three phases during the Portland area include the ISO-acre Water­
next two years, said Nelson, BenjFran's house Project in the Sunset Corridor, Hunt:· 
vice president and Portland manager. ers High!and at Northeast 182nd Avenue 

That 87 acres, said Johnson and Nelson, · and Powell Boulevard, and Burnt Wood . 
would be the "front door" to what they West near Beaverton. The company claims 
hope will become a 547-acre industrial a total of $30 million in real estate. invest­
park. But, they quickly pointed out, that is ments to date, in a portfolio of 45 proper- · 
assuming all goes according to BenjFran's ties. :, · ··: ~· · ,. 
plans and the wishes of officials in Hills- BenjFran's diversification into industrial 
boro, who would like to add the land to real estate is a move to counter the ups ;md 
their city's industrial and uix base. Previous downs of the cyclical residential markeh 
plans for the land could snag dFvelopment said Johnson. · 
of the 460-acre par:cel under option. · · "We've been married to income in resi-

That 460 acres lies just outside HiUsbor- dentiai reid estate, and when that's not 
o.'s urban growth boundary, the legal there, there's no income," he said. "Our 
boundary that separates agricultural land major concern is to generate a constant 
from urban land that can be developed. stream of income." . . 1 

Getting the urban growth boundary : The company's new and optioned prop- · 
extended to include the land wiU not be a · erty is located several miles southwest of · ' 
rubber-stamp process, Nelson and Johnson . Washington County's Sunset Corridor. · · 
acknowledge. · . BenjFran's move, said Johnson and Net- .. 
· "Calling it a SO-SO proposition would be son, is the first by a developer to position . 
generous," said Johnson, BenjFran's presi- itself with a major project near but outside' 
dent and a former Washington County thecorridor. 'J i• · 

planning director. 1'lt will be a difficult . And that location, they suggested; ·would ·' 
fight. ·Logic is on our side, but sometimes . offer ~OIJlpelition to develoj)i:~s.~n.the.co,!:ri:;: 
that doesn't work." dor. . 

BenjFran will have to get approvals fro~ "With prices being driven up in the corri-. 
sever~l st~tc an~ local g_overnm~nts and.;.' 'dor, service firms will find this more afford­
agenc~es, mcludmg the c1ty of Hillsboro, able," said Johnson. He and Nelson said 
Washmgton Coun.ty, Metro and the state other firms such as suppliers, wholesalers 
Land ~~nservauon an.d Development and distributors would find BenjFran•s:: 
Comnnsslon. . . . , location to be a better deal than higher- .... 

Such a large addition to the ~lty ~urban_ . priced Sunset Corridor, land for some.of 
land stock would be unusual, SBid Hillsboro, , , their operations :. ·J i. ; ~· · t. ·. ' '· 

/hplanning dir~ctor Wink Brooks. "There At 526,500 ~ acre, or about 60 cents a 
av~ _been.~lmor cha~ges, but n~ 400-acre square foot, BenjFran's new land compares 

addition~, Brooks SBid. with industrial parcels in "the Sunset Corri- .: 
· Metro s approval, !DOreover, could be dor selling for s1 a square foot and more. 
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tough to land, noted one close observer. . . 
That regional body is governed by a board Nelson and Johnson sa1~ BenJFran may _ , ~i',\· .. :~t .!. 
with members from Washington, Multno- elect to develop_ the pr~per~~ all the ,'t'ay. ·.•, Alnd lnd , d 

. mah and Clackamas counties. The latter th~o~gh to puttmg a fmal product . or ·, Accor~ to an . epen eD 
t 0 t. h' h h t hed W h buddmgs on the market. That prbduct, they . · ' . . > , · ' . 1 

• .: Jr .· ,•: ~ ~ ~ 
w coun 1es, w 1c ave wac as - 'd ld be .. · d r th - ~ • l 

ington County snare the bulk of new indus- sal • wou a tier ow~ ro~ .e cam- , , . , • · :! - :;'i!'; -: -~ '1• ' l ; . 

try, may not be too sympathetic with their pus p~k you ~ on t~e corndor · , '" · " .. · .. :~·· \ ~ '· · :: : • ·pt [~:1 
western neighbor's request for yet more · BenjFran Will use ~ts parent company.s '· • .. ·. . .. ' 5 ,,;·&' oo· 
industrial capacity, he noted. mone~ to develop Its ne~ ~an~. BenJ. ... . ·:: •>: .... :_· ·. ·;~; ' 
• The state's fastest growing county in Franklin ~as more ~han $3 b111ion m assets, , 
terms of population, Washington County Nelson SBid, _of wh1ch no more than 3 per- . . . " 
now has 2,778 acres in Its 26 industrial 'cent can be ·~vested legally ~y a federa~ly . . . :_ .. ··"·exe· cu· .. ,. ·u· elf· ... 
parks, more than any other jurisdiction in char~e.re~ savmgs and loan m one of 1ts . 
Oregon, according to recent research by the subsidiaries. 
Portland Chamber of Commerce. Clacka- Even using 2 percent of its parent compa- ·.,, 1 

· ~:· .. ~ .~~1.tt ~~;,;; 
mas County, by comparison, has 692 acres ny's assets, BenjFran could put another $30 · ·t 
in industrial parks of 20 acres or more, that million into development, Nelson noted, p :; . ,., 
research shows-barely more land than the , not counting the development company's ., ~ 
park envisioned by BenjFran. own operating profits. · . · . • "· ·, ~ 1>. ·, .. 

The entire approval procesS could take as . While Nelson and Johnson said their :::-. tel~ .. c .. 0 ... nuu.. . .. . . •· P.Ql.... J ' • •. ·, long as 18 months, Johnson and Nelson company "is not trying to become a Koll or 
said. If BenjFran gets its approvals, 'it will a Quadrant" (larger developers with 
exercise its option and buy the additional regional operations), they said BenjFran • · -~ . '•· · ..;. . ! , -lJ'·', "1~t . 
460 acres for about $12.2 million from Sis- could grow by as much as 18 percent yearly. ' eqmpmeot.~ ... ·.·~ ... _ ~ 
ters of St. Mary's of Oregon Inc., the pre- That growth will depend not only on . W 
sent owner. public approvals but on a successful mar-

Land development costs, at today's keting campaign and response by buyers. ·:-..·'<- ,... ·; ···., •·,, .. . · ••• ··: · :·: ~'j'i;.r.C(: ''~~t,lt~i'·t-""~~:~ 
I • l "' ~ . • .,.,•J''" ' • •' '"" l·~R-~1,\.~:f. ~ ', • ~ 

prices, would be another $30,000 an acre, On the latter point, Johnson and Nelson · · s · · ' e ' ·· · ·•1 
or about $13.8 million, Nelson and Johnson hint they are optimistic, saying they'.ve ' ' ; .. :. ,; :\, enous 
said: already had "casual conversations". wtth ' · 
. The project would be developed over 10 unnamed potential users. :·' ... ·, ' : ..:~·we · .. • .. ••.,:·~ ·· ""· -:w' :,.~ . ' ,.,, ;;,:~ "·• ~ -' ;,;._,~,!~1·-
to 12 years, according to market demand, Approval, meanwhile, will depend as · - · '· .. · .. : , ... ~:· .;~-e~'!-- •~(-1!.~ 
they added. Should a new north-south free- much on the international economy and : : 1 ~.-- ,!,p ,,. ; ·.•.". "'' .... tc.~: ~~- ~::\:~;·,,,.; _ ~.:;: :" ·:v.~.=.c~ ;:.:. ·.!.:. 
way being discussed in Washington County strength in industries such as semiconduc- . < 

get approved, the land development and tors and computers, noted one public offi- , • .' • · ~ \· ~ .,:· ·=i· . .p~· 
marketing would move faster, they noted.. cial. A soft economy and a glut of industrial · · ~ · ' ~ ~.- :~ "' · !' "'" :: • ;...J~ ;· .. • ' ... ·;, .... : r.., Y: · ~~~~ID ~7 ,t~ 

For BenjFran, meanwhile, the develop- . Jan~ ~ex~y~ could ma~e1 a nfw
1
industrital . ,.. . ··'::i ;" ~·· ·c:···· c;·" .•. · ~:;: .··t~~;~~.:~ 

.mentmarksadramaticturnfromaresiden- par ar er orstatean oca panners o · · .. ·:: ··:. . '- i <~!::'i~ -~~~"'/ 
· tiallot supplier to what Nelson and John- justify,-he noted. · ··- ' .. - · . ..•· · ·: · 1 :hit,.; 

. son claim will be a full-service development Then again; a hot economy and booming · .·.: .. ' !• ~.· ..• c>, ~--.. ~ ·n-L .__J., · ·~; .. _§_~_' 
company. demand for parcels of 100 acres and more -11/.J::/ ~ 

Since Benj. Franklin's merger three years . demanded by large manufacturers could tilt Busmess .. Oil 
ago with Equitable Savings and Lpan, the · the scales in favor of a new industrial park. .. ,, 
merged firms' development subsidiary', . "They could use the large-parcel argu- · · Ser'tliflg Greatt:r Portlanct ~ 
BenjFran, has developed primarily housing ment," the official noted. "There's a short ' · .. · ' · ''~: ·: <:: .. -:• · • •• • •• ,., '·- ••· • ..... ~;~:!.;'·'. :., •. • ·• !t:ii 
lots in the Portland and Puget Sound areas. supply of 100-acre parcels for the NECs and 

·In Portland, the company has developed -- Fujitsus .. '·' · . ~· ... :·· · . .-·<:':'" ;;""'·~ 


